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March 1, 2023

Honorable Mayor, Members of the City Council, and Residents of the
City of Santa Barbara

It is our pleasure to submit the Annual Comprehensive Financial Report (ACFR) of the City of
Santa Barbara for the fiscal year ended June 30, 2022, in accordance with Section 1219 of the
City Charter. The report was prepared by the City’s Finance Department and responsibility for
the accuracy of the data, the completeness and fairness of the presentation, and all
disclosures, rests with the City. To the best of our knowledge and belief, the information in the
ACFR is accurate in all material respects and is reported in a manner designed to present
fairly the financial position and results of operations of the City.

This report consists of management’s representations concerning the City finances. To provide
a reasonable basis for making these representations, management established a
comprehensive internal control framework designed both to protect the City’s assets from loss,
theft, or misuse, and to compile sufficient reliable information for the preparation of the City’s
financial statements in conformity with Generally Accepted Accounting Principles (GAAP).

The City Charter requires an annual audit of the City’s financial statements by an independent
certified public accountant. CliftonLarsonAllen LLP, the City’s audit firm, has issued an
unmodified opinion on the City’s financial statements for the fiscal year ended June 30, 2022.
The independent auditors’ report is located on pages 13-16 within the financial section of this
report. The ACFR has been prepared using the financial reporting requirements as prescribed
by Government Accounting Standards Board (GASB) Statement No. 34. GASB 34 requires
that management provide a narrative introduction, overview, and analysis to accompany the
financial statements in the form of a Management’s Discussion and Analysis (MD&A). This
letter of transmittal is designed to complement the MD&A and should be read in conjunction
with it. The MD&A can be found beginning on page 17.

PROFILE OF THE CITY OF SANTA BARBARA

The City of Santa Barbara is located between the Santa Ynez Mountains and the Pacific
Ocean. Santa Barbara offers year-round sunshine, miles of beaches, a colorful history dating
back to the Chumash Indian tribes, a rich Spanish heritage, gourmet dining, and spectacular
parks. It is often referred to as the American Riviera. The City was incorporated in August of
1850 and today serves a local population of 88,255. The City is a major employment center
and tourist destination.

The City provides a wide range of services to its citizens. These services include police and
fire protection; construction and maintenance of highways, streets, traffic signals and
infrastructure; community development; recreational activities and cultural events; parks;
parking facilities; water; wastewater; library; airport; harbor; and a golf course, among many
other services.
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